Terms and Conditions of Accepting a Capital Grant

1. Grants from The Henry Smith Charity (referred to hereon as ‘the Charity’) to the recipient
organisation (referred to hereon as “You”) are restricted funds. They may only be used
towards the project and costs outlined in the application submitted to the Charity, or as
subsequently agreed in writing.

2. Payment will be released upon:
a) Written confirmation that the costs outlined in the application are firmly committed i.e.

the building tender has been agreed, the contract signed, and that the programme of
works is going ahead as described in the application;

b) Written confirmation that the full balance of funds is.n place with_a list of secured
funds and their sources;

, the date of
of a building;

led out (dated

Written confirpagtion that theré are no other substantive conditions from other funders,
such as time cgnstraifits, which have yet to be met;

h) Written confirmation that there are no other conditions or circumstances which might
affect Your capacity to commence, complete or deliver the project. If such conditions
or circumstances exist these should be discussed with the Charity prior to requesting
release of the payment;

i) Written notification of any other funder or organisation which already has a charge on
the building;

J) Receipt of your most recent audited/independently examined accounts and up to date
management accounts. If these are not deemed to be satisfactory, further information
may be required.

Once a Capital Grant offer has been made, payment must be drawn down within three
years of the date of our offer letter. Grants which are not drawn down within three
years will be cancelled.



3. If, at any stage, You encounter difficulties, or the project experiences problems, delays
or needs to change significantly in scope or scale, it must be discussed with the Charity.
Variations to a grant must be agreed in writing.

4. If, for any reason, a project cannot be completed, the Charity must be notified as soon
as possible.

5. The Charity’s grant must be credited in Your Annual Report, as a restricted fund and a
copy of audited or independently examined annual ac rTonthe Charity within
six months of the end of the financial year.
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SIgNEA ..o Name (Printed) ........ccooviiiiiiiien,
Position: CHAIR OF TRUSTEES Date:
SIgNEA ..o Name (Printed) ........ccooviiiiiiiien,

Position: TREASURER/FINANCE DIRECTOR Date:

On behalf of [Organisation NaME| ......coiii i e e e e e e e

Return to:

The Henry Smith Charity
Sixth Floor

65, Leadenhall Street
London EC3A 2AD



	Signed …………………………………………    Name (Printed) ……………………………..
	Signed …………………………………………    Name (Printed) ……………………………..

